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Newstracker: Monthly NYMEX Natural Gas Settle Price: Jan 2025 - Dec 2025:
-US natural gas spot prices fell at most major pricing locations from $/dth
Wednesday, December 10, to Wednesday, December 17 (the Report
Week), during which the Henry Hub spot price declined 94 cents to $5.000
$3.67/MMBtu. $4.000 /

-The price of the January 2026 NYMEX natural gas futures contract —_— \__—\ /
decreased 57 cents to $4.024/MMBtu. The price of the 12-month strip $3.000

averaging January 2026 through December 2026 futures contracts declined

31 cents to $3.764/MMBtu. International natural gas futures prices were 52.000
mixed this Report Week, with LNG cargoes in East Asia falling 63 cents to a
weekly average of $10.22/MMBtu, and prices at TTF in the Netherlands $1.000

climbing 13 cents to a weekly average of $9.37/MMBtu. In the same week

!?1?; year, prices were $13.78/MMBtu in East Asia and $12.73/MMBtu at 30.000 o ' feb ' Mar' por ' Mav' un ' ol ' Aug' sen ' oct ' Mo ' bec

-Thirty-three LNG vessels with a combined LNG-carrying capacity of 126

billion cubic feet (Bcf) departed the United States between December 11 Working natural gas in underground storage as of Dec. 12, 2025

and December 17. billion cubicfeet

-For the week ending Tuesday, December 9, the natural gas rig count jiigg

decreased by 2 rigs from a week ago to 127 rigs. The Arkoma Woodford 3,600

dropped one rig, and six rigs were dropped among unidentified producing 3,200

regions. The Haynesville added four rigs, and the Utica added one rig. The 2,800

number of oil-directed rigs increased by 1 rig from a week ago to 414 rigs. 2,400

The Granite Wash added two rigs, and the Ardmore Woodford and the fggg

Eagle Ford each added one rig. The Permian dropped two rigs, and the DJ- 1jm

Niobrara dropped one rig. The total rig count, which includes 7 800

miscellaneous rigs, now stands at 548 rigs, 41 fewer than at this time last 400

year. Dec2s warzd s Sep24 Dec24 Mar26 Jun-26  Sep25 Dec-26

-Net natural gas withdrawals from storage totaled 167 Bcf for the week i;ﬁ::;&aximum-minimum range —

ending December 12, compared with the five-year (2020-24) average net s 5-y@3I aVErage eia)

withdrawals of 96 Bcf and last year's net withdrawals of 134 Bcf during the

same week. Working natural gas stocks totaled 3,579 Bcf, which is 32 Bcf Forward 12-month NYMEX natural gas strip price - Jan26-Dec26:

(1%) more than the five-year average and 61 Bcf (2%) lower than last year .

at this time. Current inventories in the East and Midwest natural gas P.rocess Load-welghted $3.764/dth - w/o/w =V$0.288

storage regions are about 5% under the five-year average. - 2 Typical Heat Load-weighted $3.829/dth - w/o/w =¥$0.331
pted from €1a

Hurricanes in 2024 led to the most hours without power in the United States in 10 years:

US electricity customers experienced an average of 11 hours of electricity interruptions in 2024, or nearly twice as many as the annual average experienced in
the decade before. Major events such as Hurricanes Beryl, Helene, and Milton accounted for 80% of the hours without electricity in 2024. Utilities categorize
interruptions depending on if they are attributed to major events such as hurricanes or other storms, interference from vegetation near power lines, or
atypical utility operations. When comparing outages across years, most of the differences in total time without service are attributed to major events.
Interruptions attributed to major events averaged nearly nine hours in 2024, compared with an average of nearly four hours per year in 2014 through 2023.
Service interruptions that aren't triggered by major events routinely average about two hours per year. States with the most time without power dealt with
major weather events in 2024. In July, Hurricane Beryl left 2.6 million customers without power in Texas. In September, Hurricane Helene left 5.9 million
customers without power across 10 states. Customers in South Carolina experienced longer service interruptions than in any other state, at nearly 53 hours in
2024. South Carolina, North Carolina, and Florida dealt with strong winds and flooding from
Hurricane Helene that affected transmission and distribution power lines as well as substations
leading to prolonged power outages. The next month, Hurricane Milton left 3.4 million
customers in Florida without power. Some states experienced outages more frequently than
the US average (1.5 instances) in 2024. For example, Hawaii electricity customers experienced
4.4 electricity interruptions in 2024, the most of all states. The more frequent interruptions in
ﬁ';l':,, Hawaii are mainly due to adverse weather, volcanic activity, and unexpected outages at oil-
events  fired plants. States such as Maine and Vermont also tend to have more frequent outages, often
::::r’"‘ attributed to storm-related damage to trees that affects power lines. In contrast, states such as
events  South Dakota, Maryland, lllinois, and Massachusetts experienced, on average, less than on”_—
power interruption last year. Excerpted from €1a
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“There are three classes of people: those who see, those who see when they are shown, those who do not see.” -Leonardo da Vinci*
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